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ASX Announcement
Close of Prospectus and Market Update

The Directors of Macmin Silver Ltd Limited (Subject to Deed of Company
Arrangement) (MMN or the Company) are pleased to announce the Company’s
prospectus to raise between $3.5 million and $4.0 million has closed today
oversubscribed.

The promoter offer under the prospectus has also closed fully subscribed. The
cleansing offer under the prospectus remains open pending completion of the
recapitalisation of the Company.

The Directors wish to thank all participating investors and advise that the Company
will allot and issue the securities offered under the prospectus within 5 business
days of the recapitalisation deed becoming unconditional. It is anticipated that
all securities will be allotted and issued by 19 October 2009, following which the
Company will seek reinstatement to trading of its securities on the ASX.

In addition, the Company will change its name to Alcyone Resources Ltd with the
ASX code "AYN’.

For further information relating to this announcement please contact:

Mr Andrew King
Director - Macmin Silver Ltd
(08) 9322 3000

Cygnet Capital
www.cygnetcapital.com.au

Contact Brokers — Brad Dilkes or Nick Gold
(03) 9669 1900
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